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Port A (Objective 'J'ype Question s) 

Answer all fom· q111·st1 u11 s. 

1. Cannon of di versity is given by : 

(a) Dalton. 

(b) Bastable. 

2. J oin t cons umption is a charncter istic of : 

(a) Public goods . 

(b ) Mixed goods . 

3 . Redemption of public debt mea ns : 

(a ) Refu sal to r epay the loan . 

(b) Refu sal to pay thl· interest. 

(c ) Ada m Sm ith . 

(d ) Pi i;uu . 

(c) Priv ::t tc good s . 

(d ) None of the abov e. 

(c ) Rt·payn1ent of public deb t.. 

(d ) Redu cing the debt. 

4 . Which theory deals with the growth of pu bli c cxp0nditure ? 

(a) Say's Law . (cl Mus~nvc'b theory. 

(b ) Wagner 's Law . (d ) l3rnl fi t th eo,.y . 

Fil l in the blanks questions. Answer a ll fuur questions: 

5. In Ind ia we h ave ---- ln...'Cotion. 

6 . The burden of long-term debt fo ils on ---- l,!C nern l ion . 

7. In cidence 'lf tax call be ----

8 . Zero hdse budgeting wns firs t adopted by----

T ru e or False quest ions. Answer a ll four quest ions : 

9 . Merit goods incl ude private good as well as socic1 l good . 

10 . An nu al budget of Indi ::i is effect ive from J un!.' JS1 to March 3!51. 

11. Sales tax is lev ied and collected by tho loca l govern ment. 

12 The Pri nciple of maxi mu m soc ia l advnn lngc v,r,1s popul nr izPcl by Wngnl'r . 

(4 x 1,:, = 1 we ightnge) 

(4 x 1,,4 = 1 Wt' ightag<') 

(4 x 1/ 1 = I wcigh t agl') 
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P a ,~t Il /Short An swer Type Qu e<,tion s) 

A 11 :, w1, , aJI qu r1sl w 11 ~-

] 3. Deli ne public fin anc1•. 

14 . C,in non of' 1, anc1 ion . 

JG Defin e csch enl1-. . 

16. Dcfin<' s inkin g f'und . 

17. Rr de mpl ion of publi c debt. 

18. Fisrn l policy . 

rn . Ddicil lin :i ncin g. 

20 . lmpnct of n lnx . 

21. Privnlc goods. 

Pu rt C (Short E:-. -,ay Ty pe! Qu Pf. tion'> ) 

/l n swer uny fi V <! qu ,,,, twnr, 

22 . Zero bA.s0d L>u dgrt ing . 

23 . Reasons for the g rowth of publi c expcnd1 Lur(~. 

2 4 . Effects of public expenditure . 

25 . Source of publ ic r evenue. 

26 . State the cannons of l axation . 

2 7 . Progressive and r egressive taxation. 

28 . Differen t iate public good a nd privat e good , examples . 

Part D (Essay Type Quest ions ) 

Answer any two qu es tion s. 

29 . Explain the m ajor taxes in Indi a . 

30 . Principles of maximum soci al adv,rn tage. 

31. Defin e Wagne r's th eory of p ubl ic ex pe ndit ure. 

' · Jl/17 

G Y 2 = 10 v. e1ghtag1: 1 

12 x 4 = Es v. ,~1vh t ag1• 
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