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Port A 

A11.11w,·r ull qw:BtionR. 

1. Ordinol monsuro of utility iR roq ui ro<l in : 

(o) Rovonlod proforonco. 

(c) lndifferonco curve. 

2. St..Potersburg paradox was formulated by : 

(h) Utiljty. 

(d) Nono. 

(n) Hicks. (b) Samuelson . 

(c) Bernoulli . 

3 . The factor intensity is tho ---

(a) Capital-labour ratio. 

(c) Elasticity of factors. 

4. The CES production function exhibits: 

(d) Neumann . 

(b) Technological progress . 

(d) Marginal product of factors. 

(a) Increasing return to scale. (b) Constant return to scale. 

(c) decreasing return to scale. (d) None. 

5. Average fixed cost can. be obtained through : 

(a) AFC = TFC/l'C. (b) AFC = TFC/MC. 

(c) AFC = TC + TVC. (d) AFC = MC + TVC. 

6. Duopsony is a market situation which is characterised by the existence of: 

(a) One buyer. (b) Two buyers. 

(c) Three buyers four buyers. (d) None. 
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7 · Who wrote the fumous book, Economics of imperfect competition? 

( a) A C p (b) Chamberlin . . . igou. 

(c) Roabinson. (d) Marx. 

8 . Wha t ii=. t he marke t s ituation where there is no leader and no follower? 

( n) Partialoligopoly. 

le) Open oligopoly. 

(b) Full oligopoly. 

(d) Collusive oligopoly. 

9 . A full fl edged m11nngc1ri 0 I theory of tho firm hos been put forward by : 

(o) Willi,unson. 

(c) Cycrt. 

(b) Marris . 

(ti ) None . 
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10. If the two firms cnn 1:, ign a L>int!inK contract to Mharc the profits between them from the production 

Rnd sa les, the game is called : 

(a ) Economic game. 

(r.) Dominant strategy. 

11 . Limit price is called : 

(a) Entry preventing price. 

(c) Actual entry of firm. 

(b) Co-operative game. 

(d) None. 

(b) Potential entry of firm . 

(d ) None. 

12. An important game model that has significant implications for the behaviour of the oligopolists is 

popularly known as : 

(a) Instability of cartel. 

(c) Prisoners dilemma. 

13. Risk lover. 

14. Snob effect. 

(b ) Saddle point. 

(d) All . 

Part B 

Answer any five questions. 

15 . Linearly homogeneous production function. 

16 . Short run cost fu nction. 

17 . Carte l. 

18. Co-npernt ive gaPlC . 

(12 x ¼ = 3 weightage) 
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A11111u,•r Wl ,Y c,luht (Jltl' ll l lo11 H. 

~ I . l1'rirnl11u111 H11w11go hypot,h0Hi11 . 

~i . < :11111·111·1,oriHtic U11 1ory of drn,1111111. 

~~l. <~l~H produdlo11 f\mct.1011 . 

i '1 . l l11hit11t. crn11Uo11 pr luci plo. 

ir, . Moc lorn 1,hoory of coHI. . 

2G. Ch11111horli11 111011111 of oliw,poly. 

27. Typm1 ol' 1nico 1t,11clorHhip. 

28 . \?ont,uroH of J,tnmo. 

29 . Sylm1 lohini moclot oflirnit pricing. 

ao. 1 lomichold portfolio dcJciHion undor riHk. 

3 t . llurrodion npprooch to tochnknl prowoHH. 

Port. D 

Answer any throo questions. 

32. MnrriH modol of bolancod 1,trowth. 

:3 3 , Collusivo mo<fol1:1 of oli1{opoly. 

:H . S ign ificonco of gnmo thoory in economic u11a lyHi1:1 . 

((, x I • Ii w1 iight11~r ) 

(8 x 2 =- 16 wcightage) 

35 . Merits and domorits of Cobl> lJouglOfl production fun ction over CES production function. 

:w. l'rngmatic nppronch to domnnd unnlyHiH. 

(;j x 4 = l 2 weighlugc) 
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